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E.V. Ageeva 
 

INFLUENCE OF REGULATION OF INVESTMENT ACTIVITY 
OF PENSION FUNDS ON THE STRUCTURE OF INVESTMENT PORTFOLIOS: 

REVIEW OF FOREIGN EXPERIENCE 
 
The article is devoted to the review of the strategy of placement of pension re-

serves by private pension funds in OECD countries. Contrary to expectations, funds 
preferred to place funds in short-term assets. At the same time, their financial poten-
tial is always estimated by the governments of countries as a long-term investment 
resource. The author summarized the opinions of various scientists that the invest-
ment management of the funds was influenced by the state regulation of the invest-
ment activity of the funds. The refusal of direct restrictions in the investment activity 
of the funds can significantly improve the structure of the investment portfolio. 

Keywords: pension funds, investment portfolio, state regulation, foreign expe-
rience, restrictions on the structure of the investment portfolio. 
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